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Syllabus

1st Module
SURPLUS APPROACH TO VALUE AND DISTRIBUTION

THE CLASSICAL AND THE NEOCLASSICAL APPROACH
6 HOURS - PROFESSOR: ROBERTO CICCONE

Topics

The Analytical Structure of the Classical Theory

The Explanation of the Real Wage and the Notion of Social Surplus

The Determination of Produced Quantities and of the Price System as Two Separate Stages in
the Analytical Structure of the Classical Theory

The Analytical Structure of the Neoclassical Theory

Direct and Indirect Substitutability and Demand Curves for Productive Factors

Implications of the Two Different Approaches for the Determination of Activity Levels

References
Garegnani P. (1984), ‘Value and Distribution in the Classical Economists and Marx’, Oxford
Economic Papers, XXXVI, pp. 291-325.

PRODUCTION, THE PRICE SYSTEM AND INCOME DISTRIBUTION THEORIES
12 HOURS - PROFESSORS: ROBERTO CICCONE & ENRICO SERGIO LEVRERO

Topics

Basic and Non Basic Goods and the Viability of the Economic System (SL)

The Price System in a Subsistence Economy (SL)

The Price Equations and the Wage-Profit Curve (SL)

The ‘Closure’ of the Price System in the Classical and in the Neoclassical Theory (SL)
The Standard Commodity (SL)

Choice of techniques (RC)
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Garegnani P. (1984), ‘Value and Distribution in the Classical Economists and Marx’, Oxford
Economic Papers, XXXVI, pp. 291-325.
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